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GLOBAL FOOD & 
BEVERAGES MARKET1

The food processing sector is involved in transforming raw agricultural products into 
processed food items that are suitable for consumption. It encompasses a wide range of 
activities, including harvesting, sorting, cleaning, packaging, preserving, and distributing 
food products. Food processing involves various techniques and technologies to enhance 
the quality, safety, and shelf life of food. Some common processes include cutting, 
grinding, cooking, pasteurization, canning, freezing, and dehydration. These processes 
often involve the use of machinery, equipment, additives, and other ingredients to modify 
the characteristics of the raw materials. The food processing sector plays a crucial role in 
meeting the global demand for safe, convenient, and nutritious food products. It not only 
helps to extend the availability of seasonal produce but also allows for the development of 
a wide variety of food options. This sector covers a broad range of products, including 
fruits, vegetables, grains, dairy products, meat, poultry, seafood, bakery items, beverages, 
and prepared meals. Food processing companies may operate at different scales, from 
small-scale local businesses to large multinational corporations. They must adhere to strict 
quality control and safety standards to ensure that the processed foods meet regulatory 
requirements and consumer expectations. Overall, the food processing sector contributes 
significantly to the economy, employment, and food security by adding value to raw 
agricultural products and making them suitable for consumption on a mass scale.

In the year 2022, the global food and beverages market exhibited an impressive valuation 
of $6,730.8 billion1.  This expansive market displayed an intriguing perspective when 
scrutinized from the standpoint of per capita consumption, amounting to $862.8.2  
Additionally, in relation to the vast expanse of the global GDP, the market held a significant 
share of 6.32%.3

MARKET OVERVIEW

2  Ibid

1  Food and Beverages Global Market Briefing 2023 – The Business Research Company, December 2022

3  Ibid

1.1
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The food and beverages market are being influenced by several significant trends, which 
are as follows:

 Functional drinks for hydration & nutritional benefits

 High pressure pasteurization of fruits & vegetables

 Increasing demand for clean label products

 Individual quick freezing (IQF) technology

 Robotics and automation in meat processing

 Premiumization of pet foods 

When examining the various segments within the food and beverages market, it becomes 
evident that the domain of meat, poultry, and seafood claimed the top position, boasting a 
substantial market share of 22.3%. Following closely behind, the dairy food sector made a 
commendable showing at 14.0%, while the realm of bakery and confectionary held its own 
at a captivating 13.8%.4 

The global food and 
beverages market grew from 
US $5437.42 Bn in 2017 to 
US $6730.88 Bn in 20225 

The market grew at a 
compound annual growth 
rate (CAGR) of 4.36%6 

MARKET VALUE (US $ BILLION) LINEAR MARKET VALUE (US $ BILLION)

4  Food and Beverages Global Market Briefing 2023 – The Business Research Company, December 2022

5  Ibid
6  Ibid
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Page 03 Country Profile - South Korea 

In the year 2022, the food and beverages market witnessed Asia Pacific emerging as the 
dominant region, boasting a substantial valuation of $2,793.3 billion. This impressive 
figure accounted for a noteworthy 41.5% share of the global food and beverages market. 
Trailing behind, Western Europe secured the second position with a respectable share of 
23.3%, while North America followed closely at 21.4%.7 

Country wise split 
of Asia Pacific Food 
& Beverages Market, 
2022

8  Food and Beverages Global Market Briefing 2023 – The Business Research Company, December 2022

INDIAN FOOD 
PROCESSING SECTOR2
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Within the Asia Pacific region, India's food and beverages market held the position of being 
the third largest, following the likes of China and Japan. In the year 2022, the market 
revenue reached an impressive sum of US $269.77 billion, thus commanding a significant 
9.66% market share within the vast expanse of the Asia Pacific market. 8

In India, the food processing sector extends its support to a wide array of products, 
encompassing traditional food items such as food grains, spices, fruits, and vegetables, as 
well as modern processed foods like baked goods, dairy products, superfoods, infused 
products, nutraceuticals, and convenience foods. Its contributions to the economy are 
substantial, with a multiplier effect on employment, as it employs 12.2% of the total 
workforce in the Indian registered manufacturing sector. In the fiscal year 2021-22, the 
remarkable contribution of processed foods to India's total Agri-Food Exports reached an 
astonishing 22.6%. The percentage share of food processing industries in the overall Indian 
manufacturing GVA was 10.54% at 2.37 lakh crores (US $31.9 Bn) in 2020 – 21.12 

The Indian food processing sector has experienced rapid growth, exhibiting an impressive 
average annual growth rate of over 9 percent since the fiscal year 2014-1511.  This sector 
plays a pivotal role in establishing strong connections between the industry and the 
agriculture sector through a comprehensive range of activities that encompass farming, 
aggregation, processing, packaging, storage, and distribution.

India’s food and beverages market grew at a 

CAGR of 6.92% between 2017 – 22. 

India’s food and beverages market is forecasted to grow at a 

CAGR of 9.94% from 2022 – 27. 

8  Food and Beverages Global Market Briefing 2023 – The Business Research Company, December 2022

9

10

9  Ibid

11  MOFPI Data 
12  Ibid

10  Ibid



India’s agri – food exports grew from 

US $36,171.92 Mn in 2014 – 15 to 
US $ 46,113.3 Mn in 2021 – 22.

India’s processed food exports grew from  

US $4959.44 Mn in 2014 – 15 to 
US $10,420 Mn in 2021 – 22.
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Percentage share of processed foods exports 

in agri – food exports

14  Ibid

13  MOFPI Data
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The food and beverage sector hold substantial significance as a contributor to the Indian 
economy. Forecasts indicate that the Indian processed food market is poised to witness 
remarkable growth, with expectations of reaching a valuation of USD 470 billion by the 
year 2025. This projection signifies a substantial increase from its previous valuation of 
USD 263 billion in the fiscal year 2020. The key growth drivers for the growth prospect of 
the sector are

This upward trajectory is expected to trigger a substantial surge of opportunities across 
the entire value chain of processed foods.

Strong economic growth

Increased disposable income

Demand for higher quality products and premiumisation

Improvements in logistics infrastructure

Modernisation of cold chain infrastructure

COVID-19 pandemic accelerating the shift towards healthier and more hygienic products

Industrial automation

Manufacturing process improvement

2.2
KEY GROWTH DRIVERS
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The following are the high potential opportunities in the food processing sector of India

FOOD PROCESSING MACHINERY
The machinery sector for food and beverage processing in India experienced a growth rate 
of 6.3% in the year 2021. Regionally (Asia Pacific), it stood as the fourth largest in terms 
of production value. Looking ahead, the industry's turnover is projected to achieve a 
compound annual growth rate (CAGR) of 4.5% during the period of 2021-2026. 
Furthermore, it is anticipated that the industry will regain pre-pandemic levels by the year 
2024.

The machinery sector for food and beverage processing relies primarily on the expansion 
of domestic markets for its growth. In the year 2021, exports constituted 9.4% of the 
overall production output, indicating that the industry's focus is predominantly on catering 
to domestic demand.

India’s is the fourth largest producer 
in terms of production value in Asia Pacific
 

India represents a significant 9.0% share 
of the total production value in the Asia Pacific region.  

Regional Comparison of 

Machinery Production Value, 

2021
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FIGURE 4

2.3
KEY OPPORTUNITIES
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India's agri-food imports are dominated by three primary commodities: Palm Oil, 
Soya-bean oil, and Sunflower seed oil. Collectively, these imports accounted for a 
significant sum of US $16,767.33 million in 2021.

OILS & FATS
During the period from 2016 to 2021, the Indian oils and fats market exhibited robust 
growth. The key drivers behind this growth were rapid urbanization, an expanding 
middle-class population, increased income levels, and enhanced purchasing power among 
consumers. In 2021, the Indian oils and fats market generated total revenues of 
$12,235.3 million, showcasing a noteworthy compound annual growth rate (CAGR) of 
7.3% over the period from 2016 to 2021. Moreover, the market witnessed a steady 
increase in consumption volume, with a CAGR of 6% during the same timeframe, 
culminating in a total volume of 10,436.2 million kilograms in 2021. By the end of 2026, 
the market's volume is projected to reach 12,300.1 million kilograms.

Among the segments within the market, the vegetable oil segment emerged as the most 
lucrative in 2021, amassing total revenues of $8.0 billion, accounting for a significant 
65.6% of the market's overall value. The sunflower oil segment also made a substantial 
contribution, generating revenues of $2.0 billion in 2021, which equates to 16% of the 
market's collective value.
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COLD CHAIN INFRASTRUCTURE
India currently holds the position of the global leader in milk production, ranks second in 
the production of fruits and vegetables, and boasts a significant output of marine, meat, 
and poultry products. The majority of these commodities are highly susceptible to 
temperature variations, necessitating precise storage and transportation conditions. The 
cold chain market in India demonstrated a revenue of USD 24.9 billion in 2022 and is 
projected to attain USD 57.5 billion by 2027. This indicates a robust compound annual 
growth rate (CAGR) of approximately 14.27% between the years 2023 and 2027.

The surge in demand for cold chain infrastructure stems from multiple factors, including 
heightened requirements from the healthcare industry, expansion of organized food 
retail, growth in the processed food sector, and a shift towards increased consumption of 
fruits and vegetables. Additionally, the COVID-19 pandemic has had a positive impact on 
the overall cold chain market, leading to an increased need for cold storage and 
temperature-controlled logistics across various sectors. Over the past two years, the 
government has actively engaged in numerous cold chain development initiatives. 
Moreover, organized players have prioritized the augmentation of cold storage capacities 
to accommodate the storage and distribution of COVID-19 vaccines and medcations.

India’s top agri-food imports in 2021, USD million

FIGURE 6
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The implementation of a proficient and reliable cold chain storage infrastructure 
enhances the transportation and storage of products sensitive to temperature 
fluctuations, resulting in extended shelf life and minimized spoilage risks from the point 
of origin to the point of consumption.

Numerous stakeholders from various industries are actively engaging in the 
development of a dynamic and seamless cold chain storage system that adheres to the 
necessary standards and regulations.

Anticipated growth in this segment is projected in the coming years, driven by a 
growing interest from third-party logistics providers and institutional funds. This 
increased attention highlights the potential for significant expansion and underscores 
the attractiveness of the cold chain storage market
 

Market Size & Growth Forecast – India Cold Storage Market, in USD Billion

FIGURE 7
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South Korea is a country in East Asia, occupying the southern portion of the Korean 
Peninsula. It is bordered by North Korea to the north, the Yellow Sea to the west, the Sea of 
Japan to the east, and the East China Sea to the south. South Korea is a land of contrasts. 
It has modern cities with skyscrapers and high-tech industries, but it also has ancient 
temples and traditional villages. The country is also home to beautiful natural scenery, 
including mountains, forests, and beaches. Table 1 highlights key facts about South Korea.

CAPITAL SEOUL

AREA 97,600 SQ KM

POPULATION 51.77 MILLION

2023 estimates

 (2018)

HEAD OF STATE

YOON SUK YEOL

GLOBAL POPULATION RANK

29

URBAN – RURAL POPULATION

PRIME MINISTER

HAAN DUCK-SOO

URBAN: 81% 
RURAL: 19%

LANGUAGES KOREAN

LIFE EXPECTANCY 

81 YEARS 
(MEN),

87 YEARS
(WOMEN)

CURRENCY
SOUTH KOREAN

WON

1  Food and Beverages Global Market Briefing 2023 – The Business Research Company, December 2022

SOUTH KOREA – 
COUNTRY OVERVIEW3
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South Korea is the 10th largest economy in the world . Korea rank 3rd in the world among 
152 countries as per the Competitive Industrial Performance Index (CIP), issued by the 
United Nations Industrial Development Organization (UNIDO) in July 2020 . South Korea 
is a developed country with a strong economy and is a member of the Organization for 
Economic Co-operation and Development (OECD) and the G20. The country's major 
industries include electronics, automobiles, shipbuilding, and tourism. Some of the key 
facts of the South Korean economy is listed below.

15  Invest Korea- https://www.investkorea.org/ik-en/pgm/i-295/statistics/front/list.do?clickArea=enmain00009
16  Invest Korea - https://www.investkorea.org/ik-en/cntnts/i-301/web.do?clickArea=enmain00009
17  World Bank Country Statistics – South Korea
18  Ibid

SOUTH KOREA – 
ECONOMY OVERVIEW4

GROSS DOMESTIC PRODUCT 
PER CAPITA (CURRENT USD) (AS OF 2022) 

US $ 32,254.6

GDP (CURRENT USD) 
US $ 1.67 TRILLION

TOTAL FINAL CONSUMPTION EXPENDITURE
67.1 %

HOUSEHOLD SAVING RATIO 
34 %

CPI INFLATION 
5.1 %

GDP GROWTH  
2.6 %

18

17

16

15
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South Korea has a strong food processing industry that manufactures a wide variety of food 
and beverage products  . 

The revenue of South Korea food market is estimated at USD 123.88bn in 2022 . The 
market has grown by a CAGR of 1.03% during (2018-2022) this period. Figure 8 
summarises the growth of Food market in South Korea over the last 5 years. The market's 
largest segment Meat with a market volume of USD 23.01bn in 2022 as shown in figure 9 
which summarises the food sector market share for the year 2022.

19  Germany Trade & Investment- Industry overview Food & Beverage- https://www.gtai.de/re 
     source/blob/64004/e80f4dd7ccd691158b0ee2bc10f8cd6c/industry-overview-food-beverage-industry-en-data.pdf
20  Food-South Korea, Statista https://www.statista.com/outlook/cmo/food/south-korea#revenue

SOUTH KOREA – FOOD 
PROCESSING SECTOR 
OVERVIEW
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South Korea’s food processing sector is a particularly important part of South Korea overall 
food production. By developing new food processing, separation and packaging 
technologies and innovations. The future outlook of South Korean companies in various 
food subsectors are likely to influence end-consumer food choices in the manner mentioned 
below

21  USDA South Korea Report 2021- https://apps.fas.usda.gov/newgainapi/api/Report/DownloadRe portByFileName?
     fileName=Food%20Processing%20Ingredients_Seoul%20ATO_Korea%20-%20Republic%20of_KS2022-0007.pdf
22  International Dairy Federation- South Korea- https://fil-idf.org/news_insights/south-korean-dairy-se
     ctor-can-benefit-from-global-expertise-at-idf-world-dairy-summit/ 
23  %5BNODA%20Labs%5D%20South%20Korean%20Food%20Market%20Overview%20(LIAA)_0.pdf
  

Food Sector Revenue of South Korea 2022 (US$bn.) 

FIGURE 9

5.1
FOOD PRODUCTION TRENDS
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The food market in South Korea which is anticipated at USD 134.15bn in 2023 is expected 
to grow annually by a Compounded Annual Growth Rate “CAGR” of 4.66% between 2023 to 
2027 . Figure 10 summarises the growth of the food market in South Korea from 2023 to 
2027. 

24  South Korea Market Size – Statista - https://www.statista.com/outlook/cmo/food/south-korea 
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Koreans are embracing new diets and 
cuisines, and there is a significant 
demand for imported foreign 
alcoholic beverages as well as soft 
drinks that are typically paired with 
these new cuisines trend. 

The dairy processing industry 
is the 3rd largest food 
processing industry in South 
Korea after alcoholic drinks 
manufacturing and wheat 
processing. South Korean 
dairy sector can benefit from 
global expertise and the 
exchange of ideasabout 
technology and new 
developments.

Koreans have adopted the 
western style of breakfast, 
having easy-to-prepare and 
quick-to-eat products such as 
cereal, oatmeal, granola, milk, 
yogurt, and baked goods.

Home Meal Replacements and Meal 
Kits (HMRs) are "one-dish meals 
that can be consumed both at home 
and in stores and does not require 
the purchaser to go through a 
laborious cooking process but is 
simply heated before eating instead.

Korean vegan and vegetarian 
population reached 2.5 million, up 
66% since 200822

DAIRY

BAKERY & 
CONFECTIONERY
INDUSTRY
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25  USDA – Food Processing Ingredients, South Korea - 2023
26  Ibid
27  Ibid
28  Mordor Intelligence -South Korea Food Industry Size & Share Analysis - Growth Trends & Forecasts (2023 - 2028)
29  Ibid
30  Ibid

The Korean market reflects global food trends. The rise in single-person households and 
the increase in women's participation in the workforce are influencing food purchasing 
patterns. Consumers want convenient and good value food products that suit their 
lifestyle . 

At the same time, consumers continue to seek healthier and higher quality food options. 
The Home Meal Replacement (HMR) market has been growing since 2010. The HMR 
market is estimated to have reached 5 trillion KRW in 2022, more than doubled the size of 
the market in 2015 and is forecast to expand further in 2023 .

Until recently HMRs were viewed as simple packaged products consumed by single-person 
households with busy lifestyles. Single-person households accounted for 33.4 percent of 
total households in 2021 and are expected to account for 35.6 percent of households by 
2030. Small portion HMR products have seen rapid growth due to this trend . 

Convenience remains an important factor driving the eating habits of South Koreans with 
busy lifestyles. Hence, foodservice operators and other food manufacturers are 
developing more convenient and healthier food delivery options via online delivery. 
Moreover, the COVID-19 pandemic-induced restrictions accelerated the demand for online 
food delivery . 

Such evolving factors led to the emergence of several food delivery applications in the 
country as consumers registered burgeoning demand for online delivery of meals at their 
respective workplaces or homes. This trend created great opportunities for online food 
delivery applications to provide a differentiated order experience to consumers by 
adopting various strategies, such as offering discounts . 

The food delivery app market in South Korea is dominated by Woowa Brothers, followed by 
Delivery Hero. The food delivery apps are expanding their services as a part of their 
marketing strategy to penetrate the digital food market and capitalize on their position.

5.2
GROWTH DRIVERS

25
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Food and Beverage processing in South Korea is one of the major manufacturing Industry in 
South Korea. The industry is highly dynamic driven by demanding consumers seeking 
diversity, quality, and value. 

The dairy processing industry is the 3rd largest food processing industry in South Korea 
after alcoholic drinks manufacturing and wheat processing.10 The Korean dairy market 
grew by 2.9% in 2021 to reach a value of US$8,868.7 million. Milk is the largest segment 
of the dairy market in South Korea, accounting for 48.2% of the market's total value .As 
Shown in Below Figure (figure 11) South Korean Dairy Market is growing by 2.9% in 2021 
to reach a value of $8,868.7 million with a CAGR of 2.5% (2016-21) in this period.

31  Source: MarketLine-Dairy Profile- South Korea
32  Source: MarketLine – Dairy Industry 

5.3
KEY SUB-SECTORS

21

5.3.1   DAIRY

South Korea Dairy Market Value

FIGURE 11
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In 2021, processed meat, seafood and meat alternative products in South Korea accounted 
for the 3rd largest packaged food segment at a total retail sales value of USD 4.0 billion . 
All meat & meat alternatives saw increased growth in this market, with frozen meat & 
seafood substitutes experiencing the biggest growth at 34.6% in 2020-21 . 
The consumption of seafood has increased despite declining production. Seafood has been 
effectively marketed in Korea as a lean alternative to red meat. In comparison to meat 
products, which had an average growth of 3% per year between 2000 and 2018, seafood 
consumption increased by an average of 3.5% per year. Additionally, fish products have 
been improved in quality, and new processing technologies have been investigated by the 
seafood industry. Alaska pollack, squid, mackerel, prawns, crabs, monkfish, anchovies, flat 
fish, oysters, and octopus are the main seafood species eaten in Korea .
Figures 12 & 13 summarise the sale of processed seafood and processed meat
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33  Korean Food Sector Overview- Government of Canada- Sector Trend Analysis – Packaged food trends in
     South Korea - agriculture.canada.ca
34  Korean Food Sector Overview- Government of Canada- Sector Trend Analysis – Packaged food trends in
     South Korea - agriculture.canada.ca
35  Korean Seafood Market 2021- https://apps.fas.usda.gov/newgainapi/api/Report/DownloadR
     eportByFileName?fileName=Korea%20Seafood%20Market%20U
     pdate%202021_Seoul%20ATO_Korea%20-%20Republic%20of_06-01-2021.pdf

5.3.2   PROCESSED MEAT & SEAFOOD

Retail Sail of processed meat of South Korea

FIGURE 12

Retail Sail of processed seafood of South Korea

FIGURE 13
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36  Bakery Sector Trend Analysis- Canada Government - https://agriculture.canada.ca/en/internatio
     nal-trade/market-intelligence/reports/sector-trend-analysis-bakery-products-south-korea

Revenue of South Korea Bakery market is reaching at USD 3,528.6 million in 2022 with a 
CAGR of 1.0% from 2017-2021 and it is anticipated to expand at a CAGR of 3.5% from 
2022-2026.   
As per the Canada Government report the production of baked goods increased at a CAGR 
of 0.9%, reaching 367.9 thousand tones in the period of (2017-2021).
 Below Mention Figure 14 Shows the revenue of South Korea bakery market which 
summarize that the Frozen baked goods are the best performing category in 2021, with 
retail value sales increasing by CAGR of 38.2%. reaching USD 42.5 million.

5.3.3   BAKERY INDUSTRY 

BAKED GOODS                              FROZEN BAKED GOODS

BREADS                                          PASTERIES

CAKE                                               DESERT MIX

Retails sale of Bakery Item by category (2017-2021

FIGURE 14
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The food processing sector in the South Korea is governed and regulated by various 
stakeholders, which is crucial for strengthening and supporting the industry. Some of the 
key stakeholders in the sector are as listed below.

FOOD PROCESSING: 
KEY STAKEHOLDERS 
IN THE SOUTH KOREA

6

NAME OBJECTIVE

Ministry of Food & Drug Safety 
(MFDS)

Ministry of Agriculture, Food 
and Rural Affairs (MAFRA)

MFDS’s role is to protect public health and 
safety, including the safety of food and 
livestock products. MFDS, with its six 
regional offices and the National Institute 
of Food & Drug Safety Evaluation, is 
responsible for establishing and enforcing 
food regulations as well as setting 
standards and specifications for domestic 
and imported foods

MAFRA establishes and enforces 
regulations pertaining to overall 
agricultural policy and quarantine 
inspection of agricultural products, 
including livestock, dairy, and forestry 
products. There are several agencies under 
MAFRA, including the Animal and Plant 
Quarantine Agency (APQA), the National 
Agricultural Product Quality Management 
Service (NAQS), and the Rural 
Development Administration (RDA)

6.1
GOVERNMENT INSTITUTIONS
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COMPANIES SECTOR CORE COMPETENCY 

Dairy products, Health and wellbeing 
products, Dairy beverages and fruit juices, 
cheese, and butter

Frozen ready to eat Fish, Processed Sea 
Food

Bubble Gums, Frozen Fruit bread

Processed Sea Food, Fish Cake

Baby Food, Milk, Yoghurt 

Dairy

Fisheries 

Bakery

Fisheries

Dairy 

Seoul Dairy 
Cooperative

Dongwon Group

Lotte Confectionery 
Co. Ltd

CJ Cheiljedang 
Corporation

Namyang Dairy 
Products Co Ltd

6.2
MAJOR INDUSTRY PLAYERS

NAME OBJECTIVE

Ministry of Trade, Industry and 
Energy

Korea’s Ministry of Trade, Industry and Energy 
(MOTIE) has authority for implementation of 
the Cartagena Protocol on Biosafety (CPB). 
Korea ratified the Cartagena Protocol on 
Biosafety (CPB) in 2007. In 2008, Korea 
implemented the Act on Living Modified 
Organisms, or LMO Act, which is the 
implementing legislation for the CPB and the 
overarching law governing the country’s 
biotechnology related rules and regulations.



The following products are top exported items and destinations in the UK in 2023.

South Korea has emerged as a formidable trade power on the global stage, seamlessly 
blending its rich cultural heritage with cutting-edge technological advancements. With a 
strategic location in East Asia, South Korea's economic prowess has been fuelled by a 
robust export-oriented economy, fostering a remarkable trajectory of growth and influence.

37  ITC TRADE MAP – South Korea, Exports

SOUTH KOREA - 
TRADE OVERVIEW7

7.1
KEY EXPORT PRODUCTS & PARTNERS

South Korea exports of goods to the top 5 countries, 
main commodity and total value, March 2023 37
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Partner 
country 

 Total value (USD)   Main commodity   
 Commodity value 
(USD)   

China 1,55,78,93,89,000 
Electronic integrated 
circuits as memories 61,77,76,89,000 

USA 1,10,17,73,28,000 Medium oils 46,31,87,25,000 

Vietnam 
 

60,96,36,80,000 
 

Electronic integrated 
circuits as processors 
and controllers 

38,40,28,94,000 
 

Japan 30,60,62,77,000 Vehicles 17,49,17,99,000 
Hong Kong, 
China 27,65,11,86,000 Light Oils 15,23,86,59,000 

 



Page 23 Country Profile - South Korea 

South Korea’s import data as shown in the table above indicates that the major imported 
products to the nation are Minerals Fuels, oils, mechanical and electric equipment, medical 
apparatus and ores, with China, USA, Japan, Australia, Saudi Arabia forming the top 5 
import sources. 

South Korea’s export data as highlighted in the table indicates that China, USA, Vietnam, 
Japan, Hong Kong (China) forms the top 5 destination of overall exports from the South 
Korea. The main exported products included electronic circuits as memories and 
processors, Vehicles, Medium and Light oil. 

South Korea’s top 5 overall imports and their corresponding trading partners are listed in 
the table below

7.2
KEY IMPORT PRODUCTS & PARTNERS

South Korea imports of goods to the top 5 countries, 
main commodity and total value, March 2023

38

TABLE
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Partner 
country 

 Total value (USD)   Main commodity   
 Commodity value 
(USD)   

China 1,54,57,63,14,000 Mineral Fuels & Oils 2,18,67,89,55,000 

USA 82,13,46,93,000 
Electrical machinery & 
equipment 1,31,76,11,51,000 

Japan 54,71,17,95,000 
Machinery and 
Mechanical appliances 68,42,35,77,000 

Australia 44,92,94,25,000 
Medical/Surgical 
Apparatus 22,67,74,86,000 

Saudi Arabia 41,64,02,68,000 Ores 21,87,19,50,000 
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SOUTH KOREA  – 
INDIA TRADE8

n 2022, the total South Korean exports to India amounted to USD 17.62 million (an 
increase of 9.56% or USD 1.53 million in current prices, compared to 2021). The table 
below indicates top 5 South Korean exports to India  over the last three years captured at 
6-digit HS Code in USD thousands. 

The trade relationship between South Korea and India has been steadily growing over the 
years, fuelled by shared economic interests, complementary strengths, and the desire to 
deepen cooperation across various sectors. Both countries recognize the potential for 
enhanced trade ties and have taken steps to promote bilateral economic engagement. 

8.1
SOUTH KOREA EXPORTS TO INDIA  

Top 5 South Korea Exports to India over the last three years

South Korea exports from India (USD million)

HS code Product Label 2020 2021 2022 
% 

Growth  

India's share% in 
South Korean's 

Agri- Food 
Exports in 2022 

190230 
Pasta, cooked or otherwise 

prepared (excl. stuffed) 
4211 5295 8206 94.87% 0.95% 

210390 
Preparations for sauces 

and prepared sauces 
1401 1883 1939 38.40% 0.57% 

210690 Food preparations, n.e.s. 354 827 1714 384.18% 0.23% 

230910 
Dog or cat food, put up for 

retail sale 
0 1220 902 -26.07% 0.61% 

200899 
Fruit and other edible parts 

of plants 
330 340 452 36.97% 0.09% 

 

TABLE
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There are many growth aspects to be looked at here, that is pasta and other food 
preparations have grown at 94.87% and 384.18% respectively

In a cultural sense, with more Indians trying to test out Korean food such as ramen and 
spread of K-pop sensations with K-drama will further boast trade between the two 
nations

Total South Korean imports from India amounted to USD 8.89 billion in 2022 (an increase 
of 10.45% or USD 841.72 million compared to 2021). The table below indicates South 
Korea’s top 5 imports from India over the last three years captured at 6-digit HS Code in 
USD Thousands.

Oilcake being extracted from colza seeds and one including microbial fats are imported 
mostly from India by South Korea and have seen substantial rise over time indicating 
the strong trade relationship between both nations.

Frozen shrimps and prawns witnessed a growth of 87.78 % as South Korea has now 
started to increase this trade with India

Beside cane molasses, other commodities have witnessed a rise in their trade over time

8.2

SOUTH KOREA  IMPORTS FROM INDIA

Top 5 Germany Imports from India over the last three years

South Korea imports from India (USD million)

HS code Product Label 2020 2021 2022 
% 

Growth  

India's share% 
in South Korea's 

Agri- Food 
imports in 2022 

230649 
Oilcake and other solid 
residues(colza seeds) 

94898 112652 151710 59.87% 99.47% 

230690 
Oilcake and other solid 

residues(microbial fats)  
25575 32814 44490 73.96% 75.73% 

230400 
Oilcake and other solid 

residues(soya-bean oil) 
32023 31950 41785 30.48% 4.54% 

030617 Frozen shrimps and prawns 14119 13508 26513 87.78% 4.48% 

170310 
Cane molasses resulting 
from the extraction or 

refining of sugar 
46019 47674 22630 -50.82% 22.73% 

 

TABLE



As examined in the aforementioned sections, India and South Korea share good trade 
relations in the food sector. This relation can be further strengthened by exploring 
investment opportunities in India in food sub-sectors of mutual interest. These sub-sectors 
have been identified based on the existing trade (import-export) share (of ingredients and 
finished products) and domestic market strength in India.
Significant opportunities may exist for South Korea to increase its investment in India as 
new trade opportunities. Indian demand for dairy products, including infant formula, edible 
preparations, preparations for cereals, pastrycook products has been rising recently.

India is the largest producer and consumer of milk in the world, with an annual production 
of around 210 million metric tonnes in 2020-21 . 

India has the potential to be the global hub of dairy processing technology and processing 
machinery. Technologies incorporating the Internet of Things, Blockchain technology, 3D 
printing can revolutionise the dairy processing landscape and address issues related to food 
safety concerns, traceability etc. 

39    Basic Animal Husbandry Statistics, Ministry of Fisheries, Animal Husbandry & Dairying, Government of India/

AREAS OF 
COLLABORATION9

9.1.1   TECHNOLOGY & MACHINERY 
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9.1
DAIRY PRODUCTS  

39



With a growing impetus on sustainability and reducing plastic, cost-effective innovative 
packaging solutions for processed dairy products exhibit great potential for large-scale 
adoption in India.

India is the world's second-largest producer of fruits and vegetables, behind China. India 
produced  107.10 million metric tonnes of fruits and 204.61 million metric tonnes of 
vegetables in 2021-2022. 
The Indian fruit and vegetable processing industry experiences a conducive growth 
environment, owing to the abundant supply of raw materials and favourable government 
policies. Rise in disposable income and rapid urbanization resulted in lifestyle changes, 
owing to which the preference for processed fruits and vegetables has witnessed a 
paradigm shift and the demand has been increasing over the years.  

One of the largest sectors of India's processed food industry is the bakery sector. The 
majority of baked goods, which include bread and biscuits, are classified as bakery products 
and account for more than 82 percent of all bakery items produced in the nation.  India is 
the third-largest biscuit-producing nation (after the United States and China), giving the 
Indian bakery industry a competitive edge in production thanks to the country's plentiful 
supply of core ingredients .

9.1.2   SUSTAINABLE PACKAGING SOLUTIONS 
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9.2
FRUITS & VEGETABLES  

9.3
BAKERY & CONFECTIONERY 

40    Second Advanced Estimates of Area and Production 2021-22, Department of Agriculture and Farmers Welfare
41     Food & Marketing Technology Report- Bakery-https://fmtmagazine.in/bakery-industry-in-india/
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